Update on Zeno’s
Greenhouse (Gas
~MISSIoNS [Inventory

Over the last four years, Zeno has worked to better understand our environmental
footprint by measuring our greenhouse gas emissions (GHG) and assessing the role we
can play in building a more sustainable future. In FY25, our parent company, Daniel J.
Edelman Holdings (DJEH), began collecting GHG emissions data across all agencies using
one consistent methodology. This new approach means Zeno’s sustainability efforts will
contribute to DJEH’s updated science-based net-zero target, which is currently under
review. As part of updating this target, we recalculated our FY24 emissions to create a
new baseline. For this reason, the FY24 figures shown here differ from those previously
reported in Zeno’s FY24 ESG Report.

In FY25 (July 1, 2024 - June 30, 2025), our emissions increased 85% year over year
primarily due to more complete data collection. Purchased Goods & Services was our
largest emissions category, representing 80% of Zeno’s total footprint. Our Sustainable
Procurement Policy provides guidance to help teams consider sustainability when
choosing vendors, products and services. We recognize that making meaningful progress
in this area will require continued focus and investment over time.

Business travel emissions increased 53%, mainly due to more robust reporting on ground
transportation. We continue to encourage lower-impact travel choices where possible and
invest in Indigenous-led, nature-based forestry solutions to address emissions associated
with our U.S.-originating business travel. In line with the Science Based Targets Initiative,
these investments are not applied toward achievement of our targets but represent an
additional investment in climate change mitigation.
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FY25 GHG Inventory

The chart below reflects Zeno’s emissions only. For the full DJEH footprint, please see here.

FY24 (Baseline Year) FY25
Scope Category Emissions Percentage Emissions Percentage
(tCO2e) (tCO2e)
Scope 1 Stationary 10 0.25% 18.1 0.25%
Combustion
(Natural Gas)
Fugitive 24 0.62% 28.7 0.40%
Emissions
(Refrigerants)
Scope 2 Electricity 56 1.45% 0 0
(Market-
Based")
Electricity 160 415% 125.7 1.74%
(Location-
Based?)
Steam 29 0.75% 26.9 0.37%
Scope 3 Purchased 2,185 56.73% 5,733.20 80.17%
Goods
& Services
Capital Goods 175 4.54% 37.5 0.52%
Fuel- and 55 1.43% 26.8 0.37%
Energy-
Related
Activities
Upstream 35 0.91% 86.4 1.21%
Transportation
& Distribution
Waste 6 0.15% 1.8 0.02%
Generated
in Operations
Business Travel 572 14.85% 874.5 12.22%
Employee 704 18.28% 316.8 4.43%
Commuting
(Remote Work)
Total (Market-Based) 3,851 100% 7,151 100%

Numbers may not add up to 100 due to rounding.

'Market-based: Reflects emissions associated with the electricity purchased, accounting for renewable electricity purchases and instruments
such as renewable energy certificates (RECs).

2L ocation-based: Reflects emissions associated with the electricity consumed, based on the average emissions intensity of the local grid.


https://www.djeholdings.com/sites/g/files/aatuss516/files/2026-09/FY25%20GHG%20Footprint%20Fact%20Sheet.pdf

